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FEDERAL REPUBLIC OF NIGERIA
COMPANIES AND ALLIED MATTERS ACT, 1990
COMPANIES LIMITED BY GUARANTEE
MEMORANDUM OF ASSOCIATION

OF ‘

INNOVATIONS FOR POVERTY ACTION LTD/G

1. The name of the Company is:INNOVATIONS FOR POVERTY ACTION LB/
2. The Registered oftice of the Company will be sitated in Nigeria.
3. The objects for which the Company is established are:

a. To discover and promote effective solutions to global poverty problems by
and decision-makers to design, rigorously evaluate and refine solutions to pov
that the evidence obtained from researches conducted, are used to improve the VN

b. To engage in the business of creating and sharing evidence of the impact of social echyg

in improving the lives of people living in poverty and equipping decision-makers to use
generated to reduce poverty.

- To do all such other things as may be considered incidental or conducive to the attainment of 1

above ebjects or any of them.

o

4. The Company is a private company

h

The liability of the members is limited by guarantee.

W

6. The income and property of the company shall be applied solely towards the promotion of its objects. and no
portion of the income or property shall be paid or transferred directly or indirectly to the members of
the company except as permitted by or under the companies and allied matters acl.

7. Ewvery member undertakes to contribute to the assets of the company in the event of its being wound up
while he 1s 2 member or within one vear afterwardg® payment of the debts and liabilities of the company
contracted before he ceases to be a member., and : Jlarges and expenses of winding up, and for the
S themse S, sich that the total amount to be contributed

SAIN.
remains ;gr the satisfaction of all its debt and
oraid or d&sﬁ:ibu!, among the members of the company
7 Jighited Y cugtgflice having objects like the objects of
3 l':.u!'r]du Efor institaiion to be determined by the

8. If upon winding up or dissolution
liabilities any property whatsoever th
but shall be given or transferred
the company or applied to some
members having objects simil
property among its or their
Jurisdiction with regard tc
charnable objacts,

O

Verily Electrome Stamp here: 1019:2097-85241-73614
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SIGNATURES
SN INAME AND ADDRESS OF SUBSCRIBER OF
SUBSCRIBERS
Name: HICKLING BRUCE DONALD T e & -
;1"_}» Ll L L .
1 SANDALWOOD LANE, NEXT TO THE SANDA v\‘oe{ﬁ
Address: APARTMENTS (OFF RIVERSIDE DRIVE), NAIROBI.
KE NYA ‘L"A‘.A\\ -
ame: 'FLO ANNIE CLARA 2"\
, MName DUFLO ANNIE CLARA \\_/
Address: 1216 BROADWAY, NEW YORK, NY 10001 USA
. Name: BERKOWITZ LUCY JOANNA F & foie T
"~ Address: 1216 BROADWAY, NEW YORK. NY 10001 USA
Dated this |24 day of Tune 20 19

Parmiculars of witness to the above signatures: -

Name of Witness: S“’ﬂﬁﬁ\f Da vVes - O}U'* N
Address of
Witness: 1Ol Wh,$rous ngrL)f_. Mewo

: ? 7

Occupation of
Witness:

Verify Electronic Stamp here: hupstampdutv.gov.apiverification stamp Dty Cert. No: 2610209785241 73602
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FEDERAL REPUBLIC OF NIGERIA COMPANIES AND ALLIED
MATTERS ACT, 1990 COMPANIES LIMITED BY GUARANTEE

ARTICLES OF ASSOCIATION OF

INNOVATIONS FOR POVERTY ACTION LTD/GTE

1. Membership of the Company

The number of members with which the C ompany proposes to be registered is 3 but the directors may from

time to time register an increase of members.

A member of the Company may retire or be excluded from membership upon his or her retirement or
ermination of employment with Innovations for Pov erty Action (US) or by a simple majority vote of other
members of the Company,

2. Proxy and Quorum for General Meetings

and vote at a meeting of the Company on his’her behalf. and a proxy so ap
the member who appoint the proxy.

No business shall be transacted ut a general meeting unless a quorum
proceeds to business. A simple majority of the members of the Com
shall form a quorum at any general meeting of the members of the

meeting, a quorum shall not be formed by less than 2 members of tha

3. Voting

present and voting ata ge
setting out the terms of't

by law.

5. Directors

alternate director appoinlcd by him and apwbint another in his place. An alternate director shall'
Verify Electronic Stamp here: hupSistampdutv gov.apfverification Stamp Duty Cert. No: 2019-2697.85241-73014
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receive any remuneration from the Company, but he shall be entitled to receive notice of meetings of the
directors and to attend and vote as director at any such meetings at which the director appointing him is not
present and at such meetings to exercise all powers. dutics and authorities of the director appointing him. A
director who is also an alternate director shall be entitled, in addition to his vote, to a separate vote on behalf of
the director he is representing. An alternate director. if his appointer ceases for any reason not to be a director,
shall ipso facto cease to be an alternate direcior. Every person acting as an alternate director shall alone be
responsible to the Company for his own acts and defaults, and he shall not be deemed to be an agent of, or for
the director appointing him. All appointments and removals of an alternate director made by any director in
pursuance of this article shall be in writing under the hand of the director making the same and shall be sent to or
left at the registered office of the Company.

No person shal! receive any remuneration for acting as a director of the Company.

The continuing directors may act notwithstanding any vacaney in their bodv. bur it and so long as their number 1s

reduced below the number fixed by or pursuant to the articles of the Company gwle necessury guortm ot

directors, the continuing directors or director may act for the purpose of incregl

number, or of summoning a general meeting of the inembers of the Compagh

6. Proceedings for the meeting of the Board

A meeting of the Board may be held in person or by means of co

o
chrﬁog_\'

provided that. in all events, any diggetors or alternate directors participarh

conference telephone call or si

foregoing means shall constit sence | o at the meeting,

7. Meeting of Directors

A meeting of the direct oWl by s l}ﬁ fourteen days” notice. A meeting may. however,
Qed o 1?’» sofifrecd 1o by all the directors in writing.
-

be convened by a sho

or by sending it thybg - djny § Sable, telegram, telex, facsimile, email message or such

such similar technology.

y F

cctor/C e} Execug!‘ve C

g tl.\gpp@.
< ) = S
Company for such period and on Sh{fefins as thev think fit.

8. Dlanaging

The Board shall be respon®

The Managing Director shall be responsible for the day to day management ot the Comp

other dutics as specitied in histher contract of service.

9. Borrowing Powers

Verify Electronic Stamp berg: htty: dstamnpduiv.eey. cati Stamp Doty Cerl. Nor IN19-2007-85241-73614
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The directors may exercise all the powers of the Company to borrow money, and to mertgage or charge its
undertaking and property, or any part thereof, whether outright or as security for any debt, liability or
obligation of the Company or of any third party.
10.  Seal : :
The directors shall provide for the safe custody of the Seal. which shall only be used by the authority of the
directors. or of a committee of the directors authorised by directors in that behalf, and every instrument to which
the Seal shall be aftixed shall be signed by a dircctor and shall be countersigned by the secretary or by a second

director or by some person appointed by the directors for the purpose.
11. Dissolution

Should the members, after consultation with the Board decide that it is necessary or advisable to wind up the
Company. it shall call a meeting for all the members of the organization of which not less than 21 davs™ notice.

stating the terms of the resolution to be proposed, shall be given. If the propos#l g irmed by 75% majority

of those present and voting the Board of Directors shall have the power to r
of the organization.
Any assets remaining afier the satisfaction of a praper debts and liabiliti

to such charitable institution or institutions as agreed by a simple majc

Verily Eleetronic Stamp here: htp:istampdutvigov.anglver]icalion sStamp Duty Cert, No: 2G19-2U97T-55241-73614
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SIGNATURES
SN |NAME AND ADDRESS OF SUBSCRIBER OF
SUBSCRIBERS
Name: HICKLING BRUCE DONALD %,M, tlt;..gl‘ .
1 SANDALWOOD LANE, NEXT TO THE SANDALWOOD
Address: APARTMENTS (OFF RIVERSIDE DRIVE), NAIROBI.
KENYA ]
, Name DUFLO ANNIE CLARA
Address: 1216 BROADWAY, NEW YORK, NY 10001 USA
,  Name BERKOWITZ LUCY JOANNA Z& Ko~ —
Address: 1216 BROADWAY, NEW YORK, NY 10001 USA
Dated this /oz 74 day of Toumne 20 | g

sy s G

Particulars of witness to the above signatures: -

Name of Witness: She oy b@uts- Oh I

Address of
Witness:

Occupation of
Witness:
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