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The Small and Medium Enterprise (SME) Program at IPA discovers and promotes effective
solutions to the constraints faced by entrepreneurs and SMEs in developing countries. SMEs
are the largest generators of employment in the developing world, creating nearly 60% of
new jobs. They also generate a myriad of opportunities across sectors and geographic areas,
and employ broad and diverse segments of the labor force. SMEs in developing countries,
however, face constraints that are disproportionately large compared to those faced by
larger firms and by SMEs in developed countries. Limited access to finance, low levels of
human capital, and difficulty accessing markets stand out as some of the most challenging
barriers to business growth.
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